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Group at a Glance - Outlook 2023

-€41-43 -55-65% -€0.8-1.2

billion in sales inadj. EBIT! margin billion in adj. free cash flow?

ContiTech ~£6.8-7.2 bn ~6-7%
Tires ~£14-15 bn &= 13.5%
Automotive ~£20-21 bn ~2-3%

We confirm our guidance

1 Before amortization of intangibles from PPA, changes in the scope of consolidation, and special effects. 2 Free cash flow adjusted for acquisitions and divestments of companies and business operations.




2024+ Era of Execution
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Era of Execution Topline Development

Sales (€ bn)

~51-56

~44-48

Tires ~14-15 1518

. - . .

2023e Short-term Mid-term
Considering current portfolio.




Era of Execution Path of Profitability

Adjusted EBIT! margin (%)

e
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~5.5-6.5
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Main drivers:
Volume

M Selfhelp
> Commercial excellence

> Outperformance in targeted
profit pools

> Operational excellence
> Footprint rightsizing

1 Before amortization of intangibles from PPA, changes in the scope of consolidation (only 2023e), and special effects. Considering current portfolio.




Era of Execution Effective Capital Allocation

Value
creation > Debt
> Dividend
Financing Strong > Equity
operations

balance sheet
Portfolio
management
> Best ownership reviews
> MEA

Strategic capital allocation to strengthen total shareholder return




Era of Execution Updated Dividend Policy

Dividend policy

Dividend per share’ (€)

. 4.75
4.25
325 200 2023 onwards payout ratio?
I I I - ~20% to ~40%
. (Previously ~15% to ~30%)
|||| 0.00

2013 2014 2015 2016 2018 2019 2020 2021° 2022

Payout ratio?:

26% 27% 28% 30% 30% 33% n a. n a. 31% ap’“pﬁ’fed

1 Dividend paid for the respective fiscal year, payout in the subseguent year. 2 The ratio between the dividend for the fiscal year and the earnings per share. 3 In the year under review, the Continental
Group changed the methodology used for the recognition of uncertain tax positions. The comparative period has been adjusted accordingly. For more information, see note 2 (General information and
accounting principles) of the notes to the consolidated financial statements.




Era of Execution Committed to Investment Grade

Current credit rating Mid-term targets | Group

Moody’s BaaZ? :
(since August 23,2022)  Stable outlook Rating BBB/BBB+

Standard & Poor’s BBB . " ;
(since March 22,2023)  Stable outlook Gearing ratio <40%

Fitch BB e O
(since October 17,2022) Stable outlook Equity ratio >30%

50%

40% \ Fquity ratio
B

2013 2014 2015 2016 2017 2018 20192 2020° 2021° 2022

1 Net indebtedness divided by equity. 2 IFRS 16, Leases, has been applied since 2019.
3 The spin-off of Vitesco Technologies on September 15, 2021, resulted in the application of IFRS 5, Non-current Held for Sale and Discontinued Operations.




Era of Execution Expectations on Cash Flow

Capital expenditure | Sectors Cash generation’ | Sectors

ContiTech ~4-5% ContiTech >65%
Tires ~7-8% Tires >60%

Automotive ~6-7% Automotive >45%

Capital expenditure | Group Cash conversion? | Group

~6-7% >70%

All figures mid-term

1 Cash Generation: (EBITDA - CAPEX) / EBITDA, potentially excluding major one-time items. 2 Ratio of free cash flow adjusted for acquisitions and divestments of companies and business operations to net
income attributable to the shareholders of the parent. Considering current portfolio.




Era of Execution Our Commitment

Sales

Adjusted EBIT
margin

Return on capital
employed?

Cash generation?®

Outperformance?

R&D to sales ratio?

ContiTech

INEES

Automotive

Short-term

~E /-8 bn

>99%

>20%

Mid-term

~€£8-9 bn

~9-11%

>22%

>65%

Short-term

~€£15-16 bn

>13%

>20%

Mid-term

~€17-18 bn

~13-16%

>23%

>60%

Short-term

~€22-24 bn

>6%

>15%

~3-5%

~11%

Mid-term

~€£26-29 bn

~6-8%

>20%

>45%

~3-5%

High-single
digits

1 Before amortization of intangibles from PPA, changes in the scope of consolidation (only 2023e), and special effects. 2 ROCE - Ratio of EBIT to average operating assets for a fiscal year.
3 Cash generation: (EBITDA - CAPEX) / EBITDA, potentially excluding major one-time items. 4 Outperformance: sales growth compared to PC&LT production. 5 Research and development expenses (net) in % of sales.

Considering current portfolio.




Era of Execution Our Commitment

Group

Short-term Mid-term

Sales ~£44-48 bn ~£51-56 bn
Adjusted EBIT! margin >8% ~8-11%
Return on capital employed? >15% >20%

Cash conversion? >70% >70%

1 Before amortization of intangibles from PPA, changes in the scope of consolidation (only 2023e), and special effects. 2 ROCE - Ratio of EBIT to average operating assets for a fiscal year.
3 Ratio of free cash flow adjusted for acquisitions and divestments of companies and business operations to net income attributable to the shareholders of the parent, assuming a tax rate of ~-27%.
Considering current portfolio.




Group Clear Path to Value Creation

) Foundations laid for sustainable profitable growth

) Sharpened capital allocation in place

) Committed financially driven organization

Welcome to our era of execution
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Disclaimer Capital Market Day 2023

This presentation has been prepared by Continental Aktiengesellschaft solely in connection for the Capital Market Day on December 4, 2023, and
the subsequent analyst and investor meetings . It has not been independently verified. This presentation as well as remarks/comments and
explanations in this context do not constitute an offer, invitation or recommendation to purchase or subscribe for any shares or other securities
issued or to be issued by Continental Aktiengesellschaft or any subsidiary (hereinafter jointly called “Continental”) and neither shall any part of it
form the basis of, or be relied upon in connection with, any contract or commitment concerning the purchase or sale of such shares or other
securities whatsoever.

Neither Continental Aktiengesellschaft nor any of its affiliates, advisors or representatives shall have any liability whatsoever (in negligence or
otherwise) for any loss that may arise from any use of this presentation or its contents or otherwise arising in connection with this presentation.
This presentation, as well as remarks/comments and explanations in this context, includes assumptions, estimates, forecasts and other forward-

looking statements, including statements about our beliefs and expectations regarding future developments as well as their effect on the results of
Continental. These statements are based on plans, estimates and projections as they are currently available to the management of Continental.
Therefore, these statements speak only as of the date they are made, and we undertake no obligation to update publicly any of them in light of
new information or future events. Furthermore, although the management is of the opinion that these statements, and their underlying beliefs and
expectations, are realistic as of the date they are made, no assurance can be given that the expected developments and effects will actually occur.
Many factors may cause the actual development to be materially different from the expectations expressed here. Such factors include, for example
and without limitation, changes in general economic and business conditions, fluctuations in currency exchange rates or interest rates, the
introduction of competing products, the lack of acceptance for new products or services and changes in business strategy:.

All statements with regard to markets or market position(s) of Continental or any of its competitors are estimates of Continental based on data
available to Continental. Such data are neither comprehensive nor independently verified. Consequently, the data used are not adequate for and
the statements based on such data are not meant to be an accurate or proper definition of regional and/or product markets or market shares of
Continental and any of the participants in any market.
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