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1 | Current Market Assumptions
Negative Y-o-Y Volume Development and High Uncertainty Due to COVID-19

3

Vehicle Production Replacement Tires

Passenger Cars

& Light Trucks

Commercial 

Vehicles

Passenger Cars 

& Light Trucks

Commercial 

Vehicles

Q1 2020 Q2e 2020 Q1 2020 Q2e 2020 Q1 2020 Q2e 2020 Q1 2020 Q2e 2020

Europe ~ -20% < -50% ~ -25% < -50% ~ -13% < -40% ~ 0% < -30%

North America ~ -10% < -60% ~ -25% < -60% ~ -9% < -45% ~ 1% < -15%

China ~ -50% < -10% ~ -50% < -10% ~ -35% ~ 0% ~ -36% < 0%

Worldwide ~ -25% < -40% ~ -30% < -40% ~ -16% < -30% ~ -13% < -20%

Q2e = Q2 estimates.

Sources: IHS, own estimates. Q1 2020 Results – May 7, 2020

© Investor Relations Continental AG 



Confidential

Space for Sender Information

2 | Our COVID-19 Measures
Overview of Current Situation

4

› Current production activities

› China production levels now >80%

› European production rising, now >30%

› North America restarts in sync with customer 

requirements

› Supply chain

› Resilience demonstrated by ramp-ups in China 

and Europe

› Continued focus on supply chain integrity for 

critical components and regions

› R&D

› No major launch delays at present time

› Customer focus on electrification and 

digitalization remains strong

Automotive and Powertrain

› Tires

› China replacement volumes fully recovered to 

pre-crisis level 

› European activity picking up; almost all plants 

restarted and incrementally ramping up

› Americas production resuming in line with local 

regulations

› ContiTech

› Global automotive OE utilization <40% 

› Non-OE utilization currently at >75%, but 

potential headwinds in industrial fluid and 

conveyor belts resulting from low oil and raw 

material prices

Rubber

› Health and safety of our employees

› Sustaining solid financial position

› Strict focus on cost and cash management

› Successful ramp-up of supply chain

› Vitesco Technologies spin-off

› Postponement until market conditions and 

visibility improve

› Further preparations balanced with near-term 

cost & cash discipline

› Ongoing structural program 

› Continued implementation of announced 

measures

› Further measures to consider potentially more 

challenging mid-term market development 

Our Priorities

Q1 2020 Results – May 7, 2020

© Investor Relations Continental AG 
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2 | Our COVID-19 Measures
Q1 Update

Q1 2020 Results – May 7, 2020
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Workforce Management (number of employees) Cost Management

› ~60% of employees in reduced time schemes 

› Short-time work, working time reduction, unpaid leave, suspension of 

employment

› Reduction of time saving accounts, compulsory leave

› Remain flexible with labor cost agility measures to adapt to changing 

business requirements

› Tight cost management in travel, marketing and administration went into 

effect toward end of March

› R&D processes and priorities being adapted to reduce costs without 

affecting customer projects

› Cost control discipline to be maintained – target at least 5% Y-o-Y reduction 

in fixed costs for remainder of year

31-Dec-19 30-Apr-20

Reduced time

241,458

~40%

~60%

Cash Management

› Significant Y-o-Y capex reduction in Q1 of -26%

› Cancellations or temporary postponement of investments wherever possible 

› Target: capex at least 20% below prior year 

› Active optimization of working capital

› Tire inventories managed with production shutdowns

› Strict receivables and payables management in Q1

› Close alignment of working capital with market developments
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3 | Cash Flow and Liquidity
Free Cash Flow More Resilient in Q1/2020 Than in Prior Year

Q1 2020 Results – May 7, 2020

© Investor Relations Continental AG 6

Operating Cash Flow

› Lower EBIT counterbalanced by lower outflow 

for working capital and higher D&A

Investing Cash Flow

› €225 mn inflow from SAS JV divestment

› Capex and capitalized R&D both considerably  

below Q1 2019

Financing Cash Flow

› Repayment of €600 mn bond on February 5

Cash Flow (€ mn)

53
307

∑ -2

∑ 241

-55 -66

Operating Investing Free Cash Flow
before acquisitions 

excluding carve-out effects

Financing

Carve-out effects Acquisitions

-633

-248

-129

-10
∑ -259

∑ -761

-580

59

-228

-750

Q1 2019 Q1 2020 Q1 2019 Q1 2020 Q1 2019 Q1 2020 Q1 2019 Q1 2020
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3 | Cash Flow and Liquidity
Financial Position Remains Solid

Q1 2020 Results – May 7, 2020

© Investor Relations Continental AG 7

Bonds

outstanding

-815

Cash at March 

31, 2020

Changes in 

cash incl. FX

Cash at Dec. 

31, 2019

Total liquidity 

available

2,527

4,315

6,843

Unutilized 

committed 

credit lines

3,342

1,200 ≥ Sept. 2023

April 2021

Sept. 2020

Credit Lines

› Total unutilized committed credit lines including 

revolver: €4.3 bn

› Includes €4 bn credit facility renewed in 

Dec. 2019 for 5 years with 27 banks

› €365 mn drawn from revolver as at 

March 31, 2020

› Credit facilities not subject to financial 

covenants or rating triggers

Bonds

› Changes in cash incl. FX includes repayment 

of €600 mn bond in February

› No bonds subject to financial covenants or 

rating triggers 

Liquidity (€ mn)

1

1
Amounts shown are nominal values

750
200

Maturities
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4 | Group Highlights
Most Important KPIs for Q1 2020

Q1 2020 Results – May 7, 2020
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1
Before amortization of intangibles from PPA, consolidation and special effects

2 
Amortization of intangibles from PPA

3
Attributable to the shareholders of the parent

4 Trailing ROCE is calculated as reported EBIT for the last twelve months (LTM) divided by average operating assets for the LTM

Q1 2019 Q1 2020 Delta Comments

Sales €11.0 bn €9.8 bn -10.9% Organic growth -10.9%; FX +€10 mn

Adjusted EBIT1

Adjusted EBIT1 margin

PPA2

Special effects

Carve-out effects

Restructuring

Other effects

€884 mn

8.1%

-€44 mn

-€16 mn

-€12 mn

-

-€4 mn

€432 mn

4.4%

-€48 mn

€51 mn

-€12 mn

-€44 mn

€107 mn

-51.1%

-370 bps

Structural program: -€25 mn

Gain from sale of SAS JV: €137 mn

NIAT3 €575 mn €292 mn

Free cash flow before acquisitions excluding 

carve-out effects

-€580 mn €59 mn +€638 mn

Gearing ratio

Equity ratio

23%

44%

26%

38%

Trailing ROCE4 15.5% -2.6% -1,810 bps
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2 Operating Leverage: Delta adjusted EBIT / delta adjusted sales
3 Before changes in the scope of consolidation and exchange-rate effects 

4 | Group Highlights
Q1 2020 – Sales and Earnings Performance

Q1 2020 Results – May 7, 2020

© Investor Relations Continental AG 9

■ Automotive Technologies  ■ Rubber Technologies ■ Powertrain Technologies |  Organic Growth3 |         Adj. EBIT Margin1

Sales

› Group Y-o-Y sales decline mainly from        

Asia (-23%) and Germany (-12%)

› Outperformance

› Automotive Technologies: ~1,350 bps

› Powertrain Technologies: ~1,600 bps

Adjusted EBIT1

› Margins impacted by lower volumes 

› Operating leverage2:

› Group: 38%

› Automotive Technologies: 39%

› Rubber Technologies: 32%

› Powertrain Technologies: 38%

-10.9%

-9.1%

-10.8%

2.006 1.829

4.372 3.972

4.738
4.112

Conso
-68

Q1 2019

9,844

-68

Q1 2020

11,047

535

381

278

76

Q1 2020

79-8

Q1 2019

-37
Conso

884

432

-11.5%

Sales (€ mn) Adjusted EBIT1 (€ mn)

3.9%

6.0%

12.2%

8.1%

4.4%

0.7%

1.8%

9.8%

12
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5 | Automotive Technologies
Q1 2020 – Autonomous Mobility and Safety

Q1 2020 Results – May 7, 2020
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Sales

› Deconsolidation effect of -€124 mn on reported 

sales from Chinese HBS joint venture

› Most significant demand impacts in China and 

Europe

› Solid volume growth in ADAS for radar sensors

Adjusted EBIT1

› Operating leverage2: 38%

› Margin impacted by lower volumes and higher 

D&A expenses

Order Intake: €1.2 bn

› Delayed sourcing decisions from customers

› Biggest orders related to electronics for active 

and passive safety applications

Organic Growth3 |        Adj. EBIT Margin1

2.359

1.992

Q1 2019 Q1 2020

148

55

Q1 2019 Q1 2020

-11.6%

1
Before amortization of intangibles from PPA, consolidation and special effects

2 Operating Leverage: Delta adjusted EBIT / delta adjusted sales
3 Before changes in the scope of consolidation and exchange-rate effects 

Sales (€ mn) Adjusted EBIT1 (€ mn)

6.6%

2.8%
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5 | Automotive Technologies
Q1 2020 – Vehicle Networking and Information

Q1 2020 Results – May 7, 2020
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Sales

› Negative volume development across all 

business units

› Most significant demand impacts in China

Adjusted EBIT1

› Operating leverage2: 40%

› Margin affected by lower volumes, higher D&A 

and higher R&D

› Negative FX effects derived from electronics 

purchasing

Order Intake: €2.7 bn

› Total orders of >€1bn from multiple OEs for 

connectivity systems solutions 

2.395

2.135

Q1 2019 Q1 2020

130

21

Q1 2019 Q1 2020

-11.4%

1
Before amortization of intangibles from PPA, consolidation and special effects

2 Operating Leverage: Delta adjusted EBIT / delta adjusted sales
3 Before changes in the scope of consolidation and exchange-rate effects 

Organic Growth3 |        Adj. EBIT Margin1

Sales (€ mn) Adjusted EBIT1 (€ mn)

5.4%

1.0%
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6 | Rubber Technologies
Q1 2020 – Tires 

Q1 2020 Results – May 7, 2020
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Sales

› Volume: -11.7%

› Double-digit decreases in all product areas

› Price/mix: -0.5% 

› Positive mix could not compensate negative 

pricing effect, primarily related to OE

Adjusted EBIT1

› Operating leverage2: 44%

› Margin decline resulted from lower volumes 

and higher D&A

› Slight raw material tailwind partially offset by 

inventory valuation effects

› Underutilization and ramp-down costs in 

March; cost burden associated with ramp-ups 

expected in Q2

2.831

2.484

Q1 2019 Q1 2020

-12.2%

417

264

Q1 2019 Q1 2020

1
Before amortization of intangibles from PPA, consolidation and special effects

2 Operating Leverage: Delta adjusted EBIT / delta adjusted sales
3 Before changes in the scope of consolidation and exchange-rate effects 

Organic Growth3 |        Adj. EBIT Margin1

Sales (€ mn) Adjusted EBIT1 (€ mn)

14.7%

10.6%
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6 | Rubber Technologies
Q1 2020 – ContiTech

Q1 2020 Results – May 7, 2020
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Sales

› OE business declined organically by 12%, while 

industrial and aftermarket down organically by 

only 4%

› €84 mn consolidation effect includes Cooper 

AVS and Merlett acquisitions

Adjusted EBIT1

› Operating leverage2: 1%

› Volume declines more than compensated by 

margin enhancement measures

› Further planned measures in implementation

1.573 1.521

Q1 2019 Q1 2020

118 117

Q1 2020Q1 2019

-8.1%

1
Before amortization of intangibles from PPA, consolidation and special effects

2 Operating Leverage: Delta adjusted EBIT / delta adjusted sales
3 Before changes in the scope of consolidation and exchange-rate effects 

Organic Growth3 |        Adj. EBIT Margin1

Sales (€ mn) Adjusted EBIT1 (€ mn)

7.5% 8.1%
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7 | Powertrain Technologies
Q1 2020 – Powertrain

Q1 2020 Results – May 7, 2020
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Sales

› Decline mainly driven by ECUs and hydraulic 

and mechanical components

› Stable demand for emission control systems

› Robust growth in Electrification Technology4; 

sales of €95 mn vs. €60 mn in Q1 2019

Adjusted EBIT1

› Operating leverage2: 38%

› Volume decline partially mitigated by cost 

savings, especially labor costs

› Margin ex. Electrification Technology4 of 5.8%

Order Intake: €1.0 bn

› Experiencing delayed sourcing decisions for 

sizable electronics and electrification projects 

› Healthy order book growth for emissions 

control systems, including EMICAT®

1.829

Q1 2019

2,006

Q1 2020

79

12

Q1 2020Q1 2019

-9.1%

1
Before amortization of intangibles from PPA, consolidation and special effects

2 Operating Leverage: Delta adjusted EBIT / delta adjusted sales
3 Before changes in the scope of consolidation and exchange-rate effects
4 Former business unit Hybrid and Electric Vehicle

Organic Growth3 |        Adj. EBIT Margin1

Sales (€ mn) Adjusted EBIT1 (€ mn)

3.9%

0.7%
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8 | Summary

Q1 2020 Results – May 7, 2020
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› Group Y-o-Y organic growth of -10.9%

› Automotive outperformance: ~1,350 bps 

› Powertrain outperformance: ~1,600 bps

› Group operating leverage: 38%

› Mitigation measures put in place

› Substantial portion of workforce in reduced time

› Cost reduction actions

› Temporary measures to postpone investments

› Working capital optimization

Review Q1 2020

› Health and safety of our employees

› Sustain solid financial position

› Strict cost reduction discipline to be maintained for foreseeable future

› Remain flexible with labor cost measures

› Target: at least 5% Y-o-Y reduction in fixed costs for remainder of year

› Target: capex at least 20% below prior year 

› Successful ramp-up of supply chain

› Vitesco Technologies spin-off

› Postponement until market conditions and visibility improve

› Further preparations balanced with near-term cost & cash discipline

› Ongoing structural program 

› Continued implementation of announced measures

› Further measures to consider potentially more challenging mid-term market 

development 

Our Priorities
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Disclaimer

Q1 2020 Results – May 7, 2020
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› This presentation has been prepared by Continental Aktiengesellschaft solely in connection with the Analyst and Investor Call on May 7, 2020, and the subsequent analyst and 

investor meetings. It has not been independently verified. It does not constitute an offer, invitation or recommendation to purchase or subscribe for any shares or other securities 

issued by Continental AG or any subsidiary and neither shall any part of it form the basis of, or be relied upon in connection with, any contract or commitment concerning the 

purchase or sale of such shares or other securities whatsoever.

› Neither Continental Aktiengesellschaft nor any of its affiliates, advisors or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss that may arise 

from any use of this presentation or its contents or otherwise arising in connection with this presentation.

› This presentation includes assumptions, estimates, forecasts and other forward-looking statements, including statements about our beliefs and expectations regarding future 

developments as well as their effect on the results of Continental. These statements are based on plans, estimates and projections as they are currently available to the 

management of Continental. Therefore, these statements speak only as of the date they are made, and we undertake no obligation to update publicly any of them in light of new 

information or future events. Furthermore, although the management is of the opinion that these statements, and their underlying beliefs and expectations, are realistic as of the date 

they are made, no guarantee can be given that the expected developments and effects will actually occur. Many factors may cause the actual development to be materially different 

from the expectations expressed here. Such factors include, for example and without limitation, changes in general economic and business conditions, fluctuations in currency 

exchange rates or interest rates, the introduction of competing products, the lack of acceptance for new products or services and changes in business strategy. 

› All statements with regard to markets or market position(s) of Continental or any of its competitors are estimates of Continental based on data available to Continental. Such data are 

neither comprehensive nor independently verified. Consequently, the data used are not adequate for and the statements based on such data are not meant to be an accurate or 

proper definition of regional and/or product markets or market shares of Continental and any of the participants in any market. 

› Unless otherwise stated, all amounts are shown in millions of euro. Please note that differences may arise as a result of the use of rounded amounts and percentages.
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Back-up
Capex, Depreciation and Earnings per Share – Breakdown for Q1 2020

19

Capex, Depreciation and PPA1 (€ mn) EPS excl. PPA1,2 (€)

1

2

1,2

1
Amortization of intangibles from PPA

2
Assuming corporate tax rate of 28%

3 Including effects from IFRS 16

■ Capex (PPE), percentage of sales |  ■ Depreciation, w/o PPA1 | ■ PPA1

PPA per 

share 

after tax

EPS 

reported

EPS excl. 

PPA

0.171.46
1.63

459

642

475494
606

676

42 44 48

20192018 2020

4.2% 5.8%
4.8%

3

3

3
3

Q1 2020 Results – May 7, 2020

© Investor Relations Continental AG 
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Issuer Continental AG

Issue Senior Notes

Principal amount €750 mn €200 mn €500 mn €100 mn €600 mn

Offering price 99.228% 100.1524% 99.804% 100% 99.802%

Rating 

at issue date

Ba1 (Moody’s)

BB (S&P)

BBB (Fitch1)

Baa1 (Moody’s)

BBB+ (Fitch)

Baa1 (Moody’s)

BBB+ (Fitch)

Baa1 (Moody’s)

BBB+ (Fitch)

Baa1 (Moody’s)

BBB+ (Fitch)

Current rating (group) BBB (S&P2), BBB (Fitch3), Baa2 (Moody’s4) 

Coupon 3.125% p.a.
Floating quarterly

EURIBOR +0.50%
0.0% p.a. 0.231% p.a. 0.375% p.a.

Issue date Sept. 9, 2013 Oct. 11, 2019 Sept. 12, 2019 Oct. 16, 2019 Sept. 27, 2019

Maturity Sept. 9, 2020 Apr. 11, 2021 Sept. 12, 2023 Oct. 16, 2024 June 27, 2025

Interest payment
Annual

Sept. 9

Quarterly

First on Jan. 13
Not applicable

Annual

Oct. 16

Annual

June 27

WKN A1X3B7 A255C0 A2YPE5 A255C1 A2YPAE

ISIN XS0969344083 XS2063572825 XS2051667181 XS2066366290 XS2056430874

Denomination
€1,000 with minimum 

tradable amount €1,000

€100,000 with increments 

of €100,000 thereafter

€1,000 with minimum 

tradable amount €1,000

€100,000 with increments 

of €100,000 thereafter

€1,000 with minimum 

tradable amount €1,000

1
Non-contracted rating at issue date

2
Contracted rating since May 19, 2000

3 Contracted rating since November 7, 2013
4 Contracted rating since January 1, 2019
5 Publicly traded

Back-up
Bond Data5
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2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

BBB+ / Baa1

BBB / Baa2

BBB- / Baa3

BB+ / Ba1

BB / Ba2

BB- / Ba3

B+ / B1

B / B2

S&P, Fitch / Moody’s

Standard & Poor’s1 Moody’s
2

Fitch
3

Before 

Siemens VDO N
o
n
-i
n

v
e
s
tm

e
n
t 

g
ra

d
e

In
v
e
s
tm

e
n
t

g
ra

d
e

1 Contracted rating since May 19, 2000
2 Contracted rating since January 1, 2019
3 Contracted rating since November 7, 2013

Back-up
Continental’s Credit Rating
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Fact Sheets
Sales and Adjusted EBIT1 by Quarter
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Adjusted EBIT1Sales

1 Before amortization of intangibles from PPA, consolidation and special effects

Q1 2020 Results – May 7, 2020

© Investor Relations Continental AG 

Q1 Q2 Q3 Q4 Year Q1 Q2 Q3 Q4 Year

Autonomous Mobility and Safety 2,359.0 2,384.0 2,289.8 2,348.8 9,381.6 1,991.5

Vehicle Networking and Information 2,395.2 2,474.7 2,408.5 2,317.1 9,595.5 2,134.5

Tires 2,830.5 2,871.0 2,990.1 3,036.4 11,728.0 2,483.5

ContiTech 1,572.9 1,677.1 1,598.3 1,553.2 6,401.5 1,520.9

Powertrain 2,005.6 1,961.4 1,925.8 1,909.5 7,802.3 1,829.0

Other / Consolidation -116.5 -104.2 -109.1 -100.7 -430.5 -115.4

Continental Corporation 11,046.7 11,264.0 11,103.4 11,064.3 44,478.4 9,844.0

Q1 Q2 Q3 Q4 Year Q1 Q2 Q3 Q4 Year

Autonomous Mobility and Safety -6.1 -2.9 1.9 -1.1 -2.2 -15.6

Vehicle Networking and Information -0.3 -2.5 2.4 -4.0 -1.2 -10.9

Tires 7.4 2.5 4.8 -0.9 3.3 -12.3

ContiTech -1.8 2.9 2.6 -0.1 0.9 -3.3

Powertrain 3.1 -3.2 3.9 -0.4 0.8 -8.8

Continental Corporation 0.3 -1.0 2.9 -1.5 0.2 -10.9

Sales (€ mn)
2019 2020

Changes Y-o-Y in %
2019 2020

Q1 Q2 Q3 Q4 Year Q1 Q2 Q3 Q4 Year

Autonomous Mobility and Safety 148.2 55.0

Vehicle Networking and Information 129.7 21.3

Tires 416.5 264.2

ContiTech 118.0 116.8

Powertrain 78.9 11.9

Other / Consolidation -7.7 -37.3

Continental Corporation 883.6 431.9

Q1 Q2 Q3 Q4 Year Q1 Q2 Q3 Q4 Year

Autonomous Mobility and Safety 6.6 2.8

Vehicle Networking and Information 5.4 1.0

Tires 14.7 10.6

ContiTech 7.5 8.1

Powertrain 3.9 0.7

Continental Corporation 8.1 4.4

Q1 Q2 Q3 Q4 Year

Autonomous Mobility and Safety -62.9

Vehicle Networking and Information -83.6

Tires -36.6

ContiTech -1.0

Powertrain -84.9

Continental Corporation -51.1

Adj. EBIT¹ margin in %
2019 2020

Changes Y-o-Y in %
2020

Adj. EBIT¹ (€ mn)
2019 2020



Confidential

Space for Sender Information

Fact Sheets
EBITDA  and EBIT by Quarter
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EBITEBITDA

Q1 2020 Results – May 7, 2020

© Investor Relations Continental AG 

Q1 Q2 Q3 Q4 Year Q1 Q2 Q3 Q4 Year

Autonomous Mobility and Safety 270.0 292.7 260.4 322.2 1,145.3 151.9

Vehicle Networking and Information 235.4 269.7 32.4 44.9 582.4 276.3

Tires 610.0 597.8 613.8 676.1 2,497.7 471.6

ContiTech 178.8 152.9 184.3 154.5 670.5 179.4

Powertrain 186.0 185.4 -10.7 -168.2 192.5 116.5

Other / Consolidation -6.5 -41.6 -30.8 -32.3 -111.2 -35.1

Continental Corporation 1,473.7 1,456.9 1,049.4 997.2 4,977.2 1,160.6

Q1 Q2 Q3 Q4 Year Q1 Q2 Q3 Q4 Year

Autonomous Mobility and Safety 11.4 12.3 11.4 13.7 12.2 7.6

Vehicle Networking and Information 9.8 10.9 1.3 1.9 6.1 12.9

Tires 21.6 20.8 20.5 22.3 21.3 19.0

ContiTech 11.4 9.1 11.5 9.9 10.5 11.8

Powertrain 9.3 9.5 -0.6 -8.8 2.5 6.4

Continental Corporation 13.3 12.9 9.5 9.0 11.2 11.8

Q1 Q2 Q3 Q4 Year Q1 Q2 Q3 Q4 Year

Autonomous Mobility and Safety -24.3 -9.8 18.5 3.2 -5.6 -43.7

Vehicle Networking and Information -16.9 -13.6 -92.7 -87.2 -58.1 17.4

Tires 11.8 -7.3 1.7 -3.5 0.1 -22.7

ContiTech -8.7 -18.0 25.7 -10.4 -4.4 0.3

Powertrain -10.3 -15.4 -134.9 -243.3 -66.5 -37.4

Continental Corporation -5.2 -12.1 -25.7 -38.1 -20.2 -21.2

(€ mn)
2019 2020

Margin in %
2019 2020

Changes Y-o-Y in %
2019 2020

Q1 Q2 Q3 Q4 Year Q1 Q2 Q3 Q4 Year

147.2 164.4 -590.9 159.0 -120.3 12.4

112.9 111.8 -1,465.8 -84.2 -1,325.3 139.6

414.0 398.2 391.4 448.0 1,651.6 256.6

96.0 64.8 95.8 49.3 305.9 89.8

60.9 56.3 -367.8 -411.5 -662.1 -22.9

-7.7 -42.2 -33.2 -35.0 -118.1 -39.0

823.3 753.3 -1,970.5 125.6 -268.3 436.5

Q1 Q2 Q3 Q4 Year Q1 Q2 Q3 Q4 Year

6.2 6.9 -25.8 6.8 -1.3 0.6

4.7 4.5 -60.9 -3.6 -13.8 6.5

14.6 13.9 13.1 14.8 14.1 10.3

6.1 3.9 6.0 3.2 4.8 5.9

3.0 2.9 -19.1 -21.6 -8.5 -1.3

7.5 6.7 -17.7 1.1 -0.6 4.4

Q1 Q2 Q3 Q4 Year Q1 Q2 Q3 Q4 Year

-41.8 -24.7 -634.3 -20.8 -115.4 -91.6

-38.8 -48.1 -530.2 -134.0 -234.1 23.6

4.7 -19.3 -13.0 -17.5 -12.2 -38.0

-21.2 -41.9 38.0 -47.2 -22.8 -6.5

-38.7 -49.1 322.3 12,759.4 -652.7 -137.6

-19.2 -32.7 -331.4 -87.9 -106.7 -47.0

2019 2020

2019 2020

2019 2020
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2020 2019 2018

Q1 Q1 Q1

Sales 9,844.0 11,046.7 11,012.7

Cost of sales -7,583.2 -8,354.6 -8,221.8

Gross margin on sales 2,260.8 2,692.1 2,790.9

Research and development expenses -1,143.6 -1,082.9 -1,026.5

Selling and logistics expenses -662.8 -667.3 -608.2

Administrative expenses -283.0 -291.3 -287.1

Other income 529.4 309.1 286.9

Other expenses -266.5 -143.1 -152.0

Income from equity-accounted investees 2.2 6.7 15.1

Other income from investments 0.1

Earnings before interest and tax 436.5 823.3 1,019.2

Interest income 26.3 29.6 22.0

Interest expense -64.6 -70.3 -64.3

Effects from currency translation -65.3 -4.9 -15.5

Effects from changes in the fair value of derivative instruments, and other valuation effects93.8 -7.9 9.5

Financial result -9.8 -53.5 -48.3

Earnings before tax 426.7 769.8 970.9

Income tax expense -134.1 -182.4 -219.4

Net income 292.6 587.4 751.5

Non-controlling interests -0.3 -12.2 -13.9

Net income attributable to the shareholders of the parent 292.3 575.2 737.6

Basic earnings per share (in  €) 1.46 2.88 3.69

Diluted earnings per share (in  €) 1.46 2.88 3.69

(€ mn)
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Assets (€ mn) March 31, 2020 December 31, 2019 March 31, 2019

Goodwill 5,072.7 5,113.5 7,337.9

Other intangible assets 1,676.2 1,691.8 1,660.2

Property, plant and equipment 14,387.2 14,932.7 14,366.1

Investment property 11.5 11.7 12.0

Investments in equity-accounted investees 382.7 397.7 656.8

Other investments 197.6 197.6 201.7

Deferred tax assets 2,147.9 2,174.4 1,742.7

Defined benefit assets 10.6 7.8 41.2

Long-term contract assets 0.1 0.1 0.1

Long-term derivative instruments and interest-bearing investments 96.9 54.0 33.3

Long-term other financial assets 117.0 114.6 113.5

Long-term other assets 25.5 28.6 27.2

Non-current assets 24,125.9 24,724.5 26,192.7

Inventories 5,167.8 4,694.4 4,895.3

Trade accounts receivable 7,242.3 7,711.6 8,605.6

Short-term contract assets 117.7 89.1 72.7

Short-term other financial assets 114.5 118.5 101.2

Short-term other assets 1,385.9 1,406.7 1,490.3

Income tax receivables 265.5 240.5 254.7

Short-term derivative instruments and interest-bearing investments 197.5 151.5 157.4

Cash and cash equivalents 2,527.1 3,341.8 1,816.6

Assets held for sale 1.2 89.6 —

Current assets 17,019.5 17,843.7 17,393.8

Total assets 41,145.4 42,568.2 43,586.5
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Equity and liabilities (€ mn) March 31, 2020 December 31, 2019 March 31, 2019

Subscribed capital 512.0 512.0 512.0

Capital reserves 4,155.6 4,155.6 4,155.6

Retained earnings 13,814.4 13,522.1 16,272.3

Other comprehensive income -3,419.6 -2,794.4 -2,433.6

Equity attributable to the shareholders of the parent 15,062.4 15,395.3 18,506.3

Non-controlling interests 450.0 480.4 499.6

Total equity 15,512.4 15,875.7 19,005.9

Long-term employee benefits 5,590.9 5,406.3 4,785.5

Deferred tax liabilities 304.7 305.4 383.0

Long-term provisions for other risks and obligations 686.9 666.1 183.0

Long-term indebtedness 3,233.0 3,375.2 2,324.3

Long-term other financial liabilities 31.4 31.7 31.9

Long-term contract liabilities 16.0 16.7 11.2

Long-term other liabilities 17.1 20.0 12.7

Non-current liabilities 9,880.0 9,821.4 7,731.6

Short-term employee benefits 1,605.7 1,368.7 1,735.9

Trade accounts payable 6,652.9 7,111.0 7,186.1

Short-term contract liabilities 257.6 234.9 178.9

Income tax payables 864.2 938.6 894.6

Short-term provisions for other risks and obligations 1,220.7 1,261.6 1,049.0

Short-term indebtedness 3,612.0 4,243.8 3,985.2

Short-term other financial liabilities 871.4 1,046.3 953.2

Short-term other liabilities 668.5 666.2 866.1

Current liabilities 15,753.0 16,871.1 16,849.0

Total equity and liabilities 41,145.4 42,568.2 43,586.5
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2020 2019

Net income 292.6 587.4

Income tax expense 134.1 182.4

Financial result 9.8 53.5

EBIT 436.5 823.3

Interest paid -21.2 -28.7

Interest received 11.2 29.9

Income tax paid -265.2 -208.7

Dividends received 10.2 0.0

Depreciation, amortization, impairment and reversal of impairment losses 724.1 650.4

Income from equity-accounted investees and other investments, incl. impairment and reversal of impairment losses -2.2 -6.7

Gains/losses from the disposal of assets, companies and business operations -144.1 -1.4
Changes in

inventories -586.9 -284.3
trade accounts receivable 426.6 -439.7

trade accounts payable -298.3 -464.9

employee benefits and other provisions 321.9 276.4

other assets and liabilities -371.7 -347.8

Cash flow arising from operating activities 240.9 -2.2

Cash flow from the disposal of assets 15.2 7.4

Capital expenditure on property, plant and equipment, and software -436.0 -565.0

Capital expenditure on intangible assets from development projects and miscellaneous -62.0 -75.0

Cash flow from the disposal of companies and business operations 234.4 0.1
Acquisition of companies and business operations -10.3 -128.6

Cash flow arising from investing activities -258.7 -761.1

Cash flow before financing activities (free cash flow) -17.8 -763.3

Change in indebtedness -739.6 -227.8

Successive purchases -2.8 0.0

Dividends paid to and cash changes from equity transactions with non-controlling interests -8.0 -0.4

Cash and cash equivalents arising from first-time consolidation of subsidiaries — 0.4

Cash flow arising from financing activities -750.4 -227.8

Change in cash and cash equivalents -768.2 -991.1

Cash and cash equivalents at the beginning of the reporting period 3,341.8 2,761.4
Effect of exchange-rate changes on cash and cash equivalents -46.5 46.3

Cash and cash equivalents at the end of the reporting period 2,527.1 1,816.6

January 1 to March 31
(€ mn)
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(€ mn)

2019 2020 2019 2020 2019 2020 2019 2020 2019 2020 2019 2020 2019 2020

Sales 2,359.0 1,991.5 2,395.2 2,134.5 2,830.5 2,483.5 1,572.9 1,520.9 2,005.6 1,829.0 -116.5 -115.4 11,046.7 9,844.0

EBIT 147.2 12.4 112.9 139.6 414.0 256.6 96.0 89.8 60.9 -22.9 -7.7 -39.0 823.3 436.5

Amortization of intangible assets from PPA 14.6 16.6 4.7 4.9 22.0 23.7 2.8 2.6 44.1 47.8

Total special effects 1.7 42.6 1.7 -134.1 -2.2 2.3 4.0 15.2 32.2 1.7 16.4 -51.3

Total consolidation effects -0.7 0.5 -0.8 0.4 -0.7 -0.2 -1.1

Total consolidation & special effects 1.0 42.6 2.2 -134.9 -2.2 2.7 3.3 15.2 32.2 1.7 16.2 -52.4

Adjusted operating result (adj. EBIT)
 1 148.2 55.0 129.7 21.3 416.5 264.2 118.0 116.8 78.9 11.9 -7.7 -37.3 883.6 431.9

in % of adjusted sales 6.6% 2.8% 5.4% 1.0% 14.7% 10.6% 7.5% 8.1% 3.9% 0.7% 8.1% 4.4%

Powertrain Cons. / Corr. Group
Autonomous Mobility 

and Safety

Vehicle Networking and 

Information
Tires ContiTech

(€ mn)

2019 2020 2019 2020 2019 2020 2019 2020 2019 2020

Sales 4,737.8 4,111.7 4,371.6 3,971.7 2,005.6 1,829.0 -68.3 -68.4 11,046.7 9,844.0

EBIT 260.1 151.2 510.0 346.4 60.9 -22.9 -7.7 -38.2 823.3 436.5

Amortization of intangible assets from PPA 14.6 16.6 26.7 28.6 2.8 2.6 44.1 47.8

Total special effects 3.4 -91.5 -2.2 6.3 15.2 32.2 1.7 16.4 -51.3

Total consolidation effects -0.2 -0.8 -0.3 -0.2 -1.1

Total consolidation & special effects 3.2 -92.3 -2.2 6.0 15.2 32.2 1.7 16.2 -52.4

Adjusted operating result (adj. EBIT) 
1 277.9 75.5 534.5 381.0 78.9 11.9 -7.7 -36.5 883.6 431.9

in % of adjusted sales 6.0% 1.8% 12.2% 9.8% 3.9% 0.7% 8.1% 4.4%

Automotive 

Technologies
Rubber Technologies

Powertrain 

Technologies
Cons. / Corr. Group
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Continental Investor Relations website www.continental-ir.com

Annual and interim reports www.continental-corporation.com/en/investors/reports

Fact Book / Investor Presentation https://www.continental.com/resource/blob/216182/efcf10cdc6ebd9fbc952e257cd2dcfd7/investor-

presentation-2020-data.pdf

Investor Relations

events and presentations

https://www.continental.com/en/investors/events-and-presentations

Sustainability at Continental 

(presentation and fact sheet for investors)

https://www.continental.com/resource/blob/23136/74e1e2cba920f07ab7b947beb49f5c2e/presentation-

sustainability-at-continental---january-2020-data.pdf

Corporate Social Responsibility www.continental-sustainability.com

2019 Integrated Sustainability Report https://www.continental.com/en/sustainability/downloads

Corporate Governance Principles www.continental-corporation.com/en/company/corporate-governance/principles-and-declarations

Continental shares https://www.continental.com/en/investors/shares

Continental debt and rating https://www.continental.com/en/investors/debt-and-rating

http://www.continental-ir.com/
http://www.continental-corporation.com/en/investors/reports
https://www.continental.com/resource/blob/216182/efcf10cdc6ebd9fbc952e257cd2dcfd7/investor-presentation-2020-data.pdf
https://www.continental.com/en/investors/events-and-presentations
https://www.continental.com/resource/blob/23136/74e1e2cba920f07ab7b947beb49f5c2e/presentation-sustainability-at-continental---january-2020-data.pdf
http://www.continental-sustainability.com/
https://www.continental.com/en/sustainability/downloads
http://www.continental-corporation.com/en/company/corporate-governance/principles-and-declarations
https://www.continental.com/en/investors/shares
https://www.continental.com/en/investors/debt-and-rating
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2021

Annual Financial Press Conference March 2021

Annual Shareholders’ Meeting (incl. key data for Q1 2021) April 29, 2021

Q1 Financial Report May 2021

Half-Year Financial Report August 2021

Nine-Month Financial Report November 2021

2020

Annual Financial Press Conference March 5, 2020

Q1 Financial Report May 7, 2020

Annual Shareholders’ Meeting (virtual) July 14, 2020

Half-Year Financial Report August 5, 2020

Nine-Month Financial Report November 11, 2020
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Vahrenwalder Str. 9

30165 Hanover

Germany

e-mail: ir@conti.de

Fax: +49 511 938-1080 

www.continental-ir.com

Michael Saemann

Analysts, Institutional Investors and 

Sustainability Investors

Phone: +49 511 938-1307

e-mail: michael.saemann@conti.de

Christopher Macke

Analysts and Institutional Investors

Phone: +49 511 938-1062 

e-mail: christopher.macke@conti.de

Klaus Paesler

Analysts, Institutional Investors, ADR 

and Private Investors 

Phone: +49 511 938-1316 

e-mail: klaus.paesler@conti.de

Sabine Reese

Sustainability, ASM, CMD 

Organization, IR Website, Capital 

Market Disclosure Requirements

Phone: +49 511 938-1027 

e-mail: sabine.reese@conti.de

Bernard Wang

Head of IR

Phone: +49 511 938-1068

e-mail: bernard.wang@conti.de

Sina Ramatschi

Assistant to the Head of IR

Roadshow and Conference Organization

Phone: +49 511 938-1163

e-mail: sina.ramatschi@conti.de

mailto:ir@conti.de
http://www.continental-ir.com/
mailto:michael.saemann@conti.de
mailto:klaus.paesler@conti.de
mailto:klaus.paesler@conti.de
mailto:sabine.reese@conti.de
mailto:sina.ramatschi@conti.de

